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Years of Recovery was the first comprehensive study of the transition from war to peace in the British
economy under the Labour government of 1945–51. It includes a full account of the successive crises and
turning-points in those hectic years – the coal and convertibility crises of 1947, devaluation in 1949 and
rearmament in 1951. These episodes, apart from their dramatic interest, light up the dilemmas of policy and
the underlying economic trends and pressures in a country delicately poised between economic disaster and
full recovery. Many of the debates on economic policy that are still in progress – on incomes policy, demand
management, the welfare state and relations with Europe, for example – have their roots in those years.
Many of the trends originating then persisted long afterwards.

The book also examines the interaction between events and policy and the role in a managed economy of the
policy-making machine. Now that the public records are open to 1954, it has been possible to make use of
official documents to review the possibilities of action that were canvassed and the thinking and differences
of opinion that underlay ministerial decisions. Combining personal involvement with thorough research, this
fascinating study will be a major contribution to our understanding of post-war economic policy.

Alec Cairncross was Chancellor of the University of Glasgow and a former Master of St Peter’s College,
Oxford. He spent the years covered by this volume as a civil servant in London, Berlin and Paris before
moving to Glasgow as Professor of Applied Economics. This classic book of some of his most brilliant
research was first published in 1985.
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From reader reviews:

Melanie Pemberton:

The book untitled Years of Recovery: British Economic Policy 1945-51 (Economic History) is the
publication that recommended to you to learn. You can see the quality of the e-book content that will be
shown to a person. The language that publisher use to explained their way of doing something is easily to
understand. The article author was did a lot of study when write the book, and so the information that they
share for your requirements is absolutely accurate. You also could possibly get the e-book of Years of
Recovery: British Economic Policy 1945-51 (Economic History) from the publisher to make you a lot more
enjoy free time.

Raul Warren:

Beside this specific Years of Recovery: British Economic Policy 1945-51 (Economic History) in your phone,
it could give you a way to get nearer to the new knowledge or facts. The information and the knowledge you
are going to got here is fresh from oven so don't possibly be worry if you feel like an older people live in
narrow small town. It is good thing to have Years of Recovery: British Economic Policy 1945-51 (Economic
History) because this book offers to you readable information. Do you sometimes have book but you rarely
get what it's about. Oh come on, that won't happen if you have this within your hand. The Enjoyable blend
here cannot be questionable, like treasuring beautiful island. Use you still want to miss this? Find this book
in addition to read it from at this point!

Diane Walker:

Do you like reading a e-book? Confuse to looking for your best book? Or your book seemed to be rare? Why
so many question for the book? But virtually any people feel that they enjoy intended for reading. Some
people likes examining, not only science book but novel and Years of Recovery: British Economic Policy
1945-51 (Economic History) or maybe others sources were given expertise for you. After you know how the
fantastic a book, you feel need to read more and more. Science publication was created for teacher or
perhaps students especially. Those guides are helping them to include their knowledge. In some other case,
beside science reserve, any other book likes Years of Recovery: British Economic Policy 1945-51
(Economic History) to make your spare time considerably more colorful. Many types of book like here.

Andrea Behnke:

A lot of e-book has printed but it differs from the others. You can get it by online on social media. You can
choose the best book for you, science, comic, novel, or whatever by simply searching from it. It is identified
as of book Years of Recovery: British Economic Policy 1945-51 (Economic History). You can add your
knowledge by it. Without causing the printed book, it could possibly add your knowledge and make you
happier to read. It is most critical that, you must aware about book. It can bring you from one location to
other place.
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