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As the baby boom begins to withdraw from the labor force, ensuring a secure retirement income becomes an
increasingly important issue, the number of people over age 65 is expected to double by 2030. That trend
will continue, accompanied by worries about stock market volatility, corporate malfeasance, a rapidly
changing economy, and the viability of Social Security. In Coming Up Short, two experts on retirement
policy analyze 401(k) plans, the fastest-growing type of employer-sponsored pensions and a vital source of
retirement income for the American middle class. Alicia Munnell and Annika Sunden chronicle the
development of 401(k) plans, now the dominant form of private pensions. In accessible language, they
explain how such plans work and discuss their popularity. For employees, these plans are appealing becuase
they have more control over their own retirement funds, and the plans are portable. For employers, the plans
are generally less costly than defined benefit plans. Despite those advantages, there are some significant
downsides to 401(k) plans. These plans shift all the risk and responsibility to employees, who must decide
whether to join, how much to contribute, how to invest, whether to "cash out" when changing jobs, and how
to manage their nest egg in retirement. These are difficult decisions, and while in theory 401(k)s could be an
effective savings vehicle for retirement, in practice many people make mistakes at every step along the way.
Com ing Up Short discusses why these mistakes are made and proposes various reforms to ensure that the
aging population will have adequate retirement income. Comprehensive and up-to-date, Coming Up Short is
an essential resource on 401(k) plans for financial service professionals, policymakers, academics, and
individuals planning for their own retirement.
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From reader reviews:

Lavelle Hildreth:

In this 21st one hundred year, people become competitive in every single way. By being competitive
currently, people have do something to make them survives, being in the middle of typically the crowded
place and notice by means of surrounding. One thing that sometimes many people have underestimated this
for a while is reading. Yeah, by reading a e-book your ability to survive improve then having chance to
endure than other is high. For you personally who want to start reading a book, we give you this specific
Coming Up Short: The Challenge of 401(k) Plans book as basic and daily reading guide. Why, because this
book is greater than just a book.

Yvonne Speight:

This book untitled Coming Up Short: The Challenge of 401(k) Plans to be one of several books this best
seller in this year, here is because when you read this book you can get a lot of benefit in it. You will easily
to buy this book in the book retail store or you can order it by means of online. The publisher on this book
sells the e-book too. It makes you more easily to read this book, since you can read this book in your Mobile
phone. So there is no reason to your account to past this e-book from your list.

Karen Rodriguez:

Many people spending their moment by playing outside using friends, fun activity using family or just
watching TV all day long. You can have new activity to spend your whole day by reading through a book.
Ugh, do you think reading a book can really hard because you have to use the book everywhere? It alright
you can have the e-book, delivering everywhere you want in your Mobile phone. Like Coming Up Short:
The Challenge of 401(k) Plans which is getting the e-book version. So , why not try out this book? Let's find.

Joseph Franson:

As a college student exactly feel bored in order to reading. If their teacher questioned them to go to the
library or make summary for some e-book, they are complained. Just minor students that has reading's heart
and soul or real their leisure activity. They just do what the instructor want, like asked to go to the library.
They go to presently there but nothing reading really. Any students feel that reading is not important, boring
along with can't see colorful photographs on there. Yeah, it is for being complicated. Book is very important
in your case. As we know that on this period, many ways to get whatever we wish. Likewise word says,
many ways to reach Chinese's country. Therefore this Coming Up Short: The Challenge of 401(k) Plans can
make you truly feel more interested to read.
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