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Economic theory may be speculative, but its impact is powerful and real. Since the 1970s, it has been closely
associated with a sweeping change around the world—the “market turn.” This is what Avner Offer and
Gabriel Söderberg call the rise of market liberalism, a movement that, seeking to replace social democracy,
holds up buying and selling as the norm for human relations and society. Our confidence in markets comes
from economics, and our confidence in economics is underpinned by the Nobel Prize in Economics, which
was first awarded in 1969. Was it a coincidence that the market turn and the prize began at the same time?
The Nobel Factor, the first book to describe the origins and power of the most important prize in economics,
explores this and related questions by examining the history of the prize, the history of economics since the
prize began, and the simultaneous struggle between market liberals and social democrats in Sweden, Europe,
and the United States.

The Nobel Factor tells how the prize, created by the Swedish central bank, emerged from a conflict between
central bank orthodoxy and social democracy. The aim was to use the halo of the Nobel brand to enhance
central bank authority and the prestige of market-friendly economics, in order to influence the future of
Sweden and the rest of the developed world. And this strategy has worked, with sometimes disastrous results
for societies striving to cope with the requirements of economic theory and deregulated markets.

Drawing on previously untapped Swedish national bank archives and providing a unique analysis of the
sway of prize winners, The Nobel Factor offers an unprecedented account of the real-world consequences of
economics—and its greatest prize.
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From reader reviews:

Brandon Harmon:

The book The Nobel Factor: The Prize in Economics, Social Democracy, and the Market Turn can give more
knowledge and also the precise product information about everything you want. So why must we leave the
good thing like a book The Nobel Factor: The Prize in Economics, Social Democracy, and the Market Turn?
Several of you have a different opinion about reserve. But one aim that will book can give many details for
us. It is absolutely proper. Right now, try to closer along with your book. Knowledge or info that you take
for that, you may give for each other; it is possible to share all of these. Book The Nobel Factor: The Prize in
Economics, Social Democracy, and the Market Turn has simple shape but you know: it has great and large
function for you. You can seem the enormous world by open and read a e-book. So it is very wonderful.

Cary Barrett:

What do you about book? It is not important along with you? Or just adding material when you need
something to explain what the one you have problem? How about your extra time? Or are you busy person?
If you don't have spare time to try and do others business, it is make one feel bored faster. And you have
spare time? What did you do? Everybody has many questions above. They must answer that question mainly
because just their can do in which. It said that about publication. Book is familiar in each person. Yes, it is
appropriate. Because start from on kindergarten until university need this particular The Nobel Factor: The
Prize in Economics, Social Democracy, and the Market Turn to read.

Amanda Mathis:

The particular book The Nobel Factor: The Prize in Economics, Social Democracy, and the Market Turn has
a lot of knowledge on it. So when you check out this book you can get a lot of advantage. The book was
published by the very famous author. The author makes some research just before write this book. This
specific book very easy to read you can find the point easily after reading this article book.

Suk Barry:

Can you one of the book lovers? If so, do you ever feeling doubt if you find yourself in the book store? Make
an effort to pick one book that you find out the inside because don't ascertain book by its deal with may
doesn't work this is difficult job because you are frightened that the inside maybe not because fantastic as in
the outside search likes. Maybe you answer may be The Nobel Factor: The Prize in Economics, Social
Democracy, and the Market Turn why because the wonderful cover that make you consider in regards to the
content will not disappoint a person. The inside or content will be fantastic as the outside or perhaps cover.
Your reading 6th sense will directly assist you to pick up this book.
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