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The Paradox of Plenty explains why, in the midst of two massive oil booms in the 1970s, oil-exporting
governments as different as Venezuela, Iran, Nigeria, Algeria, and Indonesia chose common development
paths and suffered similarly disappointing outcomes. Meticulously documented and theoretically innovative,
this book illuminates the manifold factors—economic, political, and social—that determine the nature of the
oil state, from the coherence of public bureaucracies, to the degree of centralization, to patterns of policy-
making.

Karl contends that oil countries, while seemingly disparate, are characterized by similar social classes and
patterns of collective action. In these countries, dependence on petroleum leads to disproportionate fiscal
reliance on petrodollars and public spending, at the expense of statecraft. Oil booms, which create the
illusion of prosperity and development, actually destabilize regimes by reinforcing oil-based interests and
further weakening state capacity.

Karl's incisive investigation unites structural and choice-based approaches by illuminating how decisions of
policymakers are embedded in institutions interacting with domestic and international markets. This
approach—which Karl dubs "structured contingency"—uses a state's leading sector as the starting point for
identifying a range of decision-making choices, and ends by examining the dynamics of the state itself.
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From reader reviews:

Herman Nelson:

With other case, little persons like to read book The Paradox of Plenty: Oil Booms and Petro-States (Studies
in International Political Economy). You can choose the best book if you'd prefer reading a book. Provided
that we know about how is important a new book The Paradox of Plenty: Oil Booms and Petro-States
(Studies in International Political Economy). You can add information and of course you can around the
world by just a book. Absolutely right, due to the fact from book you can understand everything! From your
country till foreign or abroad you may be known. About simple point until wonderful thing you could know
that. In this era, you can open a book or even searching by internet device. It is called e-book. You should
use it when you feel bored stiff to go to the library. Let's learn.

Alyssa Lewis:

In this 21st centuries, people become competitive in every single way. By being competitive now, people
have do something to make them survives, being in the middle of often the crowded place and notice simply
by surrounding. One thing that often many people have underestimated the item for a while is reading. Yeah,
by reading a e-book your ability to survive improve then having chance to remain than other is high. To suit
your needs who want to start reading the book, we give you this particular The Paradox of Plenty: Oil Booms
and Petro-States (Studies in International Political Economy) book as starter and daily reading reserve. Why,
because this book is usually more than just a book.

Alice Weaver:

Here thing why this The Paradox of Plenty: Oil Booms and Petro-States (Studies in International Political
Economy) are different and reliable to be yours. First of all reading through a book is good but it depends in
the content from it which is the content is as scrumptious as food or not. The Paradox of Plenty: Oil Booms
and Petro-States (Studies in International Political Economy) giving you information deeper as different
ways, you can find any reserve out there but there is no guide that similar with The Paradox of Plenty: Oil
Booms and Petro-States (Studies in International Political Economy). It gives you thrill reading journey, its
open up your eyes about the thing that will happened in the world which is might be can be happened around
you. You can easily bring everywhere like in park, café, or even in your approach home by train. Should you
be having difficulties in bringing the published book maybe the form of The Paradox of Plenty: Oil Booms
and Petro-States (Studies in International Political Economy) in e-book can be your alternative.

Helen Price:

As a college student exactly feel bored to reading. If their teacher inquired them to go to the library or even
make summary for some guide, they are complained. Just minor students that has reading's soul or real their
leisure activity. They just do what the teacher want, like asked to the library. They go to there but nothing
reading seriously. Any students feel that reading is not important, boring and also can't see colorful



photographs on there. Yeah, it is being complicated. Book is very important for you. As we know that on this
era, many ways to get whatever you want. Likewise word says, ways to reach Chinese's country. So , this
The Paradox of Plenty: Oil Booms and Petro-States (Studies in International Political Economy) can make
you really feel more interested to read.
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