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Were the radical steps taken by the Treasury Department and Federal Reserve to avert the financial crisis
legal? When and why did political elites and the general public question the legitimacy of the government's
responses to the crisis?

In To The Edge: Legality, Legitimacy, and the Responses to the 2008 Financial Crisis, Philip Wallach
chronicles and examines the legal and political controversies surrounding the government's responses to the
recent financial crisis. The economic devastation left behind is well-known, but some allege that even more
lasting harm was inflicted on America's rule of law tradition and government legitimacy by the ambitious
attempts to limit the fallout. In probing these claims, Wallach offers a searching inquiry into the meaning of
the rule of law during crises.

The book provides a detailed analysis of the policies undertaken—from the rescue of Bear Stearns in March
2008 through the tumultuous events of September 2008, the passage of the TARP and its broad usage, the
alphabet soup of emergency Federal Reserve programs, the bankruptcies of Chrysler and GM, and the
extended public ownership of AIG, Fannie Mae, and Freddie Mac. Throughout, Wallach probes the legal
bases of the government's actions and explores why concerns about the legitimacy of government actions
were only sporadically grounded in concerns about legality—and sometimes ran directly against them.

The public's sense that government officials operated through ad hoc responses that favored powerful
interests has helped bring the legitimacy of American governmental institutions to historic lows. Wallach's
book recommends constructive and sensible reforms policymakers should take to ensure accountability and
legitimacy before the government faces another crisis.
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From reader reviews:

James Chapman:

This To the Edge: Legality, Legitimacy, and the Responses to the 2008 Financial Crisis tend to be reliable
for you who want to be considered a successful person, why. The explanation of this To the Edge: Legality,
Legitimacy, and the Responses to the 2008 Financial Crisis can be one of many great books you must have is
giving you more than just simple reading through food but feed an individual with information that perhaps
will shock your before knowledge. This book will be handy, you can bring it everywhere you go and
whenever your conditions in the e-book and printed versions. Beside that this To the Edge: Legality,
Legitimacy, and the Responses to the 2008 Financial Crisis forcing you to have an enormous of experience
like rich vocabulary, giving you trial run of critical thinking that we understand it useful in your day
exercise. So , let's have it and enjoy reading.

Lenore Cortez:

Spent a free time to be fun activity to do! A lot of people spent their free time with their family, or their
friends. Usually they doing activity like watching television, about to beach, or picnic within the park. They
actually doing ditto every week. Do you feel it? Do you want to something different to fill your personal free
time/ holiday? Can be reading a book can be option to fill your cost-free time/ holiday. The first thing that
you ask may be what kinds of e-book that you should read. If you want to try out look for book, may be the
guide untitled To the Edge: Legality, Legitimacy, and the Responses to the 2008 Financial Crisis can be very
good book to read. May be it is usually best activity to you.

Manuel Arndt:

The book To the Edge: Legality, Legitimacy, and the Responses to the 2008 Financial Crisis has a lot of
knowledge on it. So when you check out this book you can get a lot of gain. The book was written by the
very famous author. Tom makes some research prior to write this book. This specific book very easy to read
you will get the point easily after reading this article book.

Raymond Murray:

Reading a book for being new life style in this yr; every people loves to learn a book. When you go through a
book you can get a great deal of benefit. When you read textbooks, you can improve your knowledge,
because book has a lot of information into it. The information that you will get depend on what types of book
that you have read. If you wish to get information about your examine, you can read education books, but if
you act like you want to entertain yourself look for a fiction books, this sort of us novel, comics, and soon.
The To the Edge: Legality, Legitimacy, and the Responses to the 2008 Financial Crisis will give you a new
experience in reading through a book.
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