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A comprehensive, accessible, and innovative approach to a potentially devastating problem.

When a firm's actual earnings fall significantly short of expectations, it's not just the company that suffers.
Lenders, equity investors, accountants, auditors, and consultants can also take a hit from this "earnings
surprise."

Financial Warnings is designed for one purpose--to make sure that such a shortfall never undermines your
financial security. Clearly and systematically, this unique practical guide helps you:
* Understand the many causes of earnings surprises, including fraud, overstated revenues, undervalued
liabilities, and many more
* Identify the early warning signals associated with particular earnings surprises, so you can take prompt
corrective action
* Prevent earnings surprises from happening in the first place by improving the quality of earnings forecasts

Financial Warnings comes complete with a unique early warning system to put you on the alert for potential
trouble, foolproof checklists to help you spot those "yellow flags," a convenient sustainable earnings
worksheet to sharpen your earnings forecasts, and plenty of vivid case histories to show you how to
anticipate and avoid earnings surprises--not just on paper, but in the real world.

A material difference between a corporation's expected and actual earnings, otherwise known as an earnings
surprise, can spell big trouble for lenders and equity investors, to say nothing of the company in question.
The failure to anticipate a negative result can threaten a lender's prospects for loan repayment, cause
investors to absorb heavy losses, and trigger substantial losses on positions in equity securities.

Dedicated to the principle that "forewarned is forearmed," this book provides accountants and other users of
financial statements with the resources needed to avoid these damaging financial discrepancies. Charles
Mulford and Eugene Comiskey employ numerous case studies to examine and define these discrepancies and
classify earnings surprises according to their major causes: changing economics, fraud, and aggressive
application of GAAP. They then examine the results of a survey of bankers and develop a system for rating
earnings surprise potential. This Earnings Reversal Score concisely categorizes cautionary signals, such as
profitability, liquidity, and management-related early warnings, enabling accountants to recognize problems
and take timely corrective measures.

Financial Warnings helps improve the quality of earnings forecasts as well. With the aid of a detailed
worksheet and a pair of extended case studies, you'll learn how to locate material nonrecurring items--a
major cause of earnings surprises--and determine a firm's sustainable earnings base more accurately. You'll
discover how to pinpoint differences in the book and market values of assets and liabilities, which, if
undetected, can also result in earnings surprises. In addition, you'll learn the early warning indicators of
fraudulent financial reporting, as well as crucial information on the role and responsibility of auditors in



detecting such fraud.

An important resource for accountants, executives, CFOs, and company auditors, Financial Warnings is an
indispensable guide for investors and others who depend on the accuracy of earnings projections. Even if you
have only a tentative understanding of basic accounting issues, this easily accessible presentation will help
you develop the knowledge and skills you need to formulate more accurate earnings expectations and avoid
the potential disasters caused by earnings surprises.

 Download Financial Warnings: Detecting Earning Surprises, A ...pdf

 Read Online Financial Warnings: Detecting Earning Surprises, ...pdf

http://ijos.club/go/read.php?id=B001NPEC8M
http://ijos.club/go/read.php?id=B001NPEC8M
http://ijos.club/go/read.php?id=B001NPEC8M
http://ijos.club/go/read.php?id=B001NPEC8M
http://ijos.club/go/read.php?id=B001NPEC8M
http://ijos.club/go/read.php?id=B001NPEC8M
http://ijos.club/go/read.php?id=B001NPEC8M
http://ijos.club/go/read.php?id=B001NPEC8M


Download and Read Free Online Financial Warnings: Detecting Earning Surprises, Avoiding Business
Troubles, Implementing Corrective Strategies Charles W. Mulford, Eugene E. Comiskey

From reader reviews:

Linda Amos:

Here thing why that Financial Warnings: Detecting Earning Surprises, Avoiding Business Troubles,
Implementing Corrective Strategies are different and reputable to be yours. First of all examining a book is
good but it depends in the content of computer which is the content is as tasty as food or not. Financial
Warnings: Detecting Earning Surprises, Avoiding Business Troubles, Implementing Corrective Strategies
giving you information deeper since different ways, you can find any book out there but there is no guide
that similar with Financial Warnings: Detecting Earning Surprises, Avoiding Business Troubles,
Implementing Corrective Strategies. It gives you thrill reading through journey, its open up your own
personal eyes about the thing which happened in the world which is possibly can be happened around you. It
is easy to bring everywhere like in recreation area, café, or even in your means home by train. For anyone
who is having difficulties in bringing the imprinted book maybe the form of Financial Warnings: Detecting
Earning Surprises, Avoiding Business Troubles, Implementing Corrective Strategies in e-book can be your
choice.

Lena Lewis:

The actual book Financial Warnings: Detecting Earning Surprises, Avoiding Business Troubles,
Implementing Corrective Strategies has a lot associated with on it. So when you check out this book you can
get a lot of advantage. The book was written by the very famous author. Mcdougal makes some research
previous to write this book. This specific book very easy to read you can obtain the point easily after reading
this book.

Valerie Smith:

Are you kind of stressful person, only have 10 as well as 15 minute in your moment to upgrading your mind
proficiency or thinking skill even analytical thinking? Then you are experiencing problem with the book in
comparison with can satisfy your short period of time to read it because pretty much everything time you
only find book that need more time to be learn. Financial Warnings: Detecting Earning Surprises, Avoiding
Business Troubles, Implementing Corrective Strategies can be your answer as it can be read by you who
have those short free time problems.

Violet Murray:

Beside this specific Financial Warnings: Detecting Earning Surprises, Avoiding Business Troubles,
Implementing Corrective Strategies in your phone, it can give you a way to get closer to the new knowledge
or data. The information and the knowledge you are going to got here is fresh from your oven so don't end up
being worry if you feel like an old people live in narrow small town. It is good thing to have Financial
Warnings: Detecting Earning Surprises, Avoiding Business Troubles, Implementing Corrective Strategies
because this book offers to your account readable information. Do you occasionally have book but you do



not get what it's about. Oh come on, that won't happen if you have this within your hand. The Enjoyable
blend here cannot be questionable, such as treasuring beautiful island. So do you still want to miss it? Find
this book and also read it from currently!
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