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Adam Smith turned economic theory on its head in 1776 when he declared that the pursuit of self-interest
mediated by the market itself--not by government--led, via an invisible hand, to the greatest possible welfare
for society as a whole. The Hesitant Hand examines how subsequent economic thinkers have challenged or
reaffirmed Smith's doctrine, some contending that society needs government to intervene on its behalf when
the marketplace falters, others arguing that government interference ultimately benefits neither the market
nor society.

Steven Medema explores what has been perhaps the central controversy in modern economics from Smith to
today. He traces the theory of market failure from the 1840s through the 1950s and subsequent attacks on
this view by the Chicago and Virginia schools. Medema follows the debate from John Stuart Mill through
the Cambridge welfare tradition of Henry Sidgwick, Alfred Marshall, and A. C. Pigou, and looks at Ronald
Coase's challenge to the Cambridge approach and the rise of critiques affirming Smith's doctrine anew. He
shows how, following the marginal revolution, neoclassical economists, like the preclassical theorists before
Smith, believed government can mitigate the adverse consequences of self-interested behavior, yet how the
backlash against this view, led by the Chicago and Virginia schools, demonstrated that self-interest can also
impact government, leaving society with a choice among imperfect alternatives.

The Hesitant Hand demonstrates how government's economic role continues to be bound up in questions
about the effects of self-interest on the greater good.
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From reader reviews:

Frances Heath:

In this 21st millennium, people become competitive in every way. By being competitive now, people have
do something to make these people survives, being in the middle of typically the crowded place and notice
by simply surrounding. One thing that occasionally many people have underestimated the item for a while is
reading. Yes, by reading a e-book your ability to survive improve then having chance to stay than other is
high. To suit your needs who want to start reading any book, we give you that The Hesitant Hand: Taming
Self-Interest in the History of Economic Ideas book as basic and daily reading publication. Why, because
this book is usually more than just a book.

Janet Huynh:

Exactly why? Because this The Hesitant Hand: Taming Self-Interest in the History of Economic Ideas is an
unordinary book that the inside of the reserve waiting for you to snap it but latter it will shock you with the
secret it inside. Reading this book close to it was fantastic author who also write the book in such awesome
way makes the content within easier to understand, entertaining method but still convey the meaning fully.
So , it is good for you because of not hesitating having this ever again or you going to regret it. This
phenomenal book will give you a lot of rewards than the other book have got such as help improving your
expertise and your critical thinking approach. So , still want to hold off having that book? If I ended up you I
will go to the reserve store hurriedly.

Juan Dishon:

The Hesitant Hand: Taming Self-Interest in the History of Economic Ideas can be one of your basic books
that are good idea. All of us recommend that straight away because this e-book has good vocabulary which
could increase your knowledge in words, easy to understand, bit entertaining but nonetheless delivering the
information. The article author giving his/her effort to put every word into satisfaction arrangement in
writing The Hesitant Hand: Taming Self-Interest in the History of Economic Ideas yet doesn't forget the
main stage, giving the reader the hottest and also based confirm resource data that maybe you can be
considered one of it. This great information could drawn you into completely new stage of crucial thinking.

David McCabe:

That book can make you to feel relax. This kind of book The Hesitant Hand: Taming Self-Interest in the
History of Economic Ideas was multi-colored and of course has pictures on the website. As we know that
book The Hesitant Hand: Taming Self-Interest in the History of Economic Ideas has many kinds or category.
Start from kids until adolescents. For example Naruto or Private eye Conan you can read and believe that
you are the character on there. So , not at all of book are usually make you bored, any it makes you feel
happy, fun and relax. Try to choose the best book for you personally and try to like reading which.
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